PUBLIC LAW 94-414—SEPT. 17, 1976

Public Law 94-414
94th Congress
An Act

To amend section 584 of the Internal Revenue Code of 1854 with respect to the
treatment of affiliated banks for purposes of the common trust fund provisions
of such Code.

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 584 (a)
of the Internal Revenue Code of 1954 (relating to common trust
funds) is amended by adding at the end thereof the following new
sentence: “For purposes of this subsection, two or more banks which
are members oF the same affiliated group (within the meaning of
section 1504) shall be treated as one bank for the Esnod of affiliation
with respect to any fund of which any of the member banks is trustee
or two or more of the member banks are cotrustees.”.

Sec. 2. The amendment made by the first section of this Act shall
apply to taxable years beginning after December 31, 1975.

SEC. 3. WITHHOLDING; ESTIMATED TAX PAYMENTS.

(a) WrTHHOLDING.—

(1) I~ eeEnNeraL—Section 3402(a) of the Internal Revenue
Code of 1954 (relating to income tax collected at source) is
amended by striking out “September 15, 1976” and inserting in
lieu thereof “October 1, 19767.

(2) TecuxicaL AMENDMENT.—Section 209(c) of the Tax
Reduction Act of 1975 is amended by striking out * g)tember 15,
1976 and inserting in lieu thereof “October 1, 19767,

(b) Estrmatep Tax Payments By INpivipuars.—Section 6153 (g)
of such Code (relating to installment payments of estimated income
by individuals) is amended by striking out “September 15, 1976”
and inserting in lieu thereof “October 1, 1976".

(¢) Estrmatep Tax Payments By CorroraTIONs.—Section 6154 (h)
of such Code (relating to installment payments of estimated income b
corporations) is amended by striking out “September 15, 1976 an
inserting in lieu thereof “October 1,1976".

Approved September 17, 1976.
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