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“(b) Not less than ten days’ written notice shall be mailed to the Cancellation
insured of the intent of the premium finance company to cancel the '
insi_lzgnce contract unless the default is cured within such ten-day

eriod.

“(c) After expiration of such ten-day period, the premium finance
company may thereafter request in the name of the insured, cancella-
tion of such msurance contract or contracts by mailing to the insurer
a notice of cancellation, and the insurance contract shall be canceled
as if such notice of cancellation had been submitted by the insured
himself, but without requiring the return of the insurance contract
or contracts. The premium finance company shall also mail a notice
of cancellation to the insured at his last known address.

“(d) All statutory, regulatory, and contractual restrictions pro-

viding that the insurance contract may not be canceled unless notice is
given to a governmental agency, mortgagee, or other third party shall
apply where cancellation is effected under the provisions of this section.
The insurer shall give the prescribed notice in behalf of itself or the
insured to any governmental agency, mortgagee, or other third party
on or before the second business day after the day it receives the notice
of cancellation from the premium finance company and shall determine
the effective date of cancellation taking into consideration the number
of days notice required to complete the cancellation.

“(e) Whenever an insurance contract is cancelled in accordance Retum of pre-
with this section, the insurer shall return whatever gross unearned ™ ""*
premiums are due under the insurance contract to the premium finance
company effecting the cancellation for the account of the insured or
insureds.

“(f) In the event that the crediting of return premiums to the ac- Refund.
count of the insured results in a surplus over the amount due from the
insured, the premium finance company shall refund such excess to the
insured provided that no such refund shall be required if it amounts
to less than $1.

“Skc. 62. Exemprion From Axy Fruine Requiresment.—No filing
of the premium finance agreement shall be necessary to perfect the
validity of such agreement as a secured transaction as against cred-
itors, sn;bsequent purchasers, pledgees, encumbrances, successors, or
assigns.

Sec. 2. The amendments made by this Act shall take effect on the FEffective date.
sixtieth day after the date of enactment.

Approved April 18, 1966.

Public Law 89-404
AN ACT April 19, 1966
To promote a more adequate national program of water research, [s. 22]

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That section 200 of Water research
the Water Resources Research Act of 1964 (78 Stat. 331, 42 U.S.C. 778™=™
1961b) is hereby amended to read as follows:

“Sxc. 200. (ag There are authorized to be appropriated to the Secre- Appropriations.
tary of the Interior $5,000,000 for the fiscal year 1967, $6,000,000 for
the fiscal year 1968, $7,000,000 for the fiscal year 1969, £8,000,000 for
the fiscal year 1970, $9,000,000 for the fiscal year 1971, and $10,000,000
for each of the fiscal years 1972-1976, inclusive, from which appro-
priations the Secretary may make grants to and finance contracts and
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matching or other arrangements with educational institutions, private
foundations or other institutions, with private firms and individuals
whose training, experience, and qualifications are, in his judgment,
adequate for the conduct of water research projects, and with local,
State, and Federal Government agencies, to undertake research into
any aspects of water problems related to the mission of the Depart-
ment of the Interior which he may deem desirable and which are not
otherwise being studied.

“(b) No grant shall be made, no contract shall be executed, and no
matching or other arrangement shall be entered into under subsection
(a) of this section prior to sixty calendar days from the date the same
is submitted to the President of the Senate and the Speaker of the
House of Representatives and said sixty calendar days shall not include
days on which either the Senate or the House of Representatives is not
in session because of an adjournment of more than three calendar
days to a day certain or an adjournment sine die.”

g}:c. 2. The last paragraph of section 104 of said Act is hereby
repealed and a new section 307 is added to that Act reading as follows:

‘Skc. 307. The Secretary shall make a report to the President and
Congress on or before March 1 of each year showing the disposition
during the preceding calendar year of moneys aEpropriated to carry
out this Act, the results expected to be accomplished through projects
financed during that year under sections 101 and 200 of this Act, and
the conclusions reached in or other results achieved by those projects
which were completed during that year. The report sgall also include
an account of the work of all institutes financed under section 100 of
this Act and indicate whether any portion of an allotment to any State
was withheld and, if so, the reasons therefor.”

Approved April 19, 1966,

Public Law 89-405
AN ACT
Relating to the tariff treatment of certain woven fabries,

Be it enacted by the Senate and House of Representatives of the
United States of America in Congress assembled, That (a) the article
description for item 335.60 of the Tariff Schedules of the United
States is amended by striking out “of manmade fibers” and inserting
in lien thereof “either of manmade fibers or of manmade fibers and
cotton”.

(b) Item 339.00 of such Schedules is repealed and there is inserted
in lieu thereof the following:

Woven ttahricsbof textll;atﬁteriatla, not covered by the
foregoing subparts ol part:
330, 05 Contalning over 17 percent of wool by weight. ... w:ﬁugr 1b. + 40¢ 1b, 4+
p ad val, % ad val.
339, 10 OB i cmviis s i sis s i v e e 17.5% ad val. 409, ad val.

(¢) The amendments made by subsections (a) and (b) shall apply
as if made by the Tariff Schedules Technical Amendments Act of
1965; except that such amendments shall not apply with respect to
any article entered, or withdrawn from warehouse, for consumption,
on or before the 60th day after the dute of the enactment of this Act.

Approved April 19, 1966,
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